
 

Introduction 

Vision 2030: 5-Year Mid-Term Review 

 

The Kingdom recently marked Vision 2030’s fifth anniversary with interviews with 

Prince Mohammed and senior officials showcasing successes and addressing 

concerns in the context of covid-19 setbacks and an ongoing cavalcade of reforms, 

acknowledging challenges while appealing for understanding and support. 

 

Domestic tourists were at the same time invited to cooler southern Asir climes 

for Saudi Summer, while PIF’s Cruise Saudi partnered with MDC for Red Sea 

cruises featuring stopovers in Aqaba and Luxor. 

 

Prince Mohammed focused on the economy, unemployment, and “bad jobs,” raising 

hopes for a reversal of the tripling of VAT rates as the economy improves amidst 

concerns over economic struggles in the context of covid and other headwinds. 

 

Ahmed Al Khateeb, Minister of Tourism and head of the Quality of Life Program, 

justified $810 billion for entertainment and tourism as “transitional” to a fully 

privatized future, while noting 400,000 foreign tourists within four months of 

launching easy online visa access. 
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Commerce Minister Majid Al Qasabi and Investment Minister Khalid al-Falih 

marveled at the speed and impact of economic reforms, with foreign investment 

licenses tripling from 377 in 2017 to 1,200 in 2020, notably in technology and 

entertainment. 

 

Potential investors have at the same time been deterred by reports of government 

payment delays, geopolitical conflict with Yemen and Iran, and a thankfully now 

resolved GCC rift over Qatar’s support for the politically controversial Muslim 

Brotherhood.  

 

Hopes for a smooth transition from energy rent-seeking to free-market models have 

been buoyed by rebounding oil prices and prospects of diminished oil and gas 

investment elsewhere. Finance Minister Mohammed Al-Jadaan, heading Vision 

2030’s Financial Sector Development Program, predicted falling VAT rates in tandem 

with rising oil prices.  

 

The National Transformation Program’s half-hour documentary, The Transformation 

Journey, features before and after comparisons of today’s brave new world of digital 

efficiency and accountability vs. a hitherto heartless and aimless bureaucracy. 

 

As Saudis assess Vision 2030 at the five-year mark, life returns to pre-pandemic 

norms with 40+% vaccinated,  and newly revived spirits, and re-opened borders after 

so many months of fear and confinement, amidst General Entertainment Authority 

promises to “compensate for the past two years.”  

 

The spirit of transparency and accountability reflected in such frank and honest 

public outreach represents a welcome change from a hitherto all too regionally 

pervasive “mushroom treatment” (keep ‘em in the dark and feed ‘em garbage), 
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boding well for a more compelling and inclusive social contract going forward. 

 

The Saudi leadership has been refreshingly honest in acknowledging economic 

hardships, and in reassuring Saudis of their attunement to ever-evolving economic 

and health realities. Promises of light at the end of a long austerity tunnel and better 

opportunities ahead will depend on their credibility on tangible improvements in living 

conditions for the marginally qualified and employed, which in turn will depend on 

success in educating its population for the jobs of tomorrow and, most importantly, 

instilling the motivation and work ethic that has fueled prosperity in competing 

markets. 

 

Will this narrative of short-term setbacks in the midst of longer-term progress 

convince Saudis to lift their hopes and open their wallets after long months of forced 

isolation and austerity, based on positive official assurances of clear skies ahead; 

and will ambitious economic, social and cultural Vision 2030 goals be matched by a 

similarly ambitious commitment by Saudi youth to contribute positively in their 

personal development and work ethic to build a brave new globally-integrated 

Kingdom? 

 

 

Upcoming Holidays, Events, Webinars, and Conferences 

• USSBC Program: For a schedule of upcoming U.S.-Saudi Business Council 

(USSBC) events and webinars see here. 

• Eid al Adha: July 19-22 

• National Day: September 23 
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COVID-19 Status, Restrictions, Aid, and Enforcement 

• Status: Saudi Arabia reports as of June 25, 2021, a sustained spike in 

COVID cases, with: 

o 1,255 new coronavirus cases daily, led by Jeddah, Riyadh, and 

Makkah; 

o 479,390 cumulative cases, 11,322 active;  

o 1,247 recoveries daily, 460,338 cumulative (>98% recovery rate);  

o 14 deaths daily, 7,730 cumulative (<2% fatality rate);  

o 91,021 tests administered daily, 21,310,136 cumulative; 

o 17,038,622 vaccine doses administered. 

• Vaccine: Saudi Arabia has approved both the Pfizer and Oxford-AstraZeneca 

vaccines for import and use, while the Johnson & Johnson and Moderna 

vaccines are accepted for travelers. Inoculation is not compulsory. Health 

authorities have initiated a major vaccination campaign, which consists 

of several phases scheduled to be completed by late 2021. The stated goal is 

to reach 80% population immunity.  

o Registration: Registration for the vaccine is now available for citizens 

and residents. To register, visit here or use 

the iOS or Android “Sehanty” apps. Within 24 hours applicants will 

receive a message providing a date for receiving vaccine doses. 

o Second Dose Availability: Authorities have announced that the 

second dose of COVID vaccines will only be available to members of 

five categories: patients who are on kidney dialysis, have active 

cancer, recently underwent organ transplants, are obese, or are over 
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60. The Minister of Health has stated that the administration of second 

doses will start when stock is available in large quantities. 

o 70% Vaccinated: The Ministry of Health (MoH) announced it has 

administered more than 16.8 million vaccine doses covering 70% of 

the Saudi adult population. 

• Upcoming Vaccine Requirements: Saudi Arabia's interior ministry has 

stated that vaccination will be required to enter any governmental, private, or 

educational establishments (including malls) and to use public 

transportation from August 1. Vaccination will also be mandatory to attend 

any social, economic, commercial, cultural, scientific, entertainment, or sports 

event.  

  

Public Sector Updates  

• Anti-Corruption: Saudi Arabia's Oversight and Anti-Corruption Authority 

(Nazaha) has arrested several government employees including a judge, 

for alleged involvement in corruption. 

• Crackdown on Illegal Immigration: Saudi Arabia is cracking down on 

human trafficking and residency violators. 

  

Corporate / Employment 

• USSTG Updates: For the latest updates from the US-Saudi Trade Group 

(USSTG), see here. 
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• Prayer Time Closures to Potentially Lift: Authorities are considering 

permanently lifting the required closure of stores during prayer time. 

  

Legal 

• Al Tamimi Legal Magazine: For Al Tamimi Law’s latest magazine issue 

(June 2021, focus is on international courts in the Middle East), see here. 

• VAT Insurance Guide: The Saudi General Authority of Zakat and Tax has 

issued a VAT guide on insurance and reinsurance companies in English. 

• Expediting Release of Foreign Publications: The General Commission for 

Audiovisual Media (GCAM) has boosted efforts to expedite the release of 

foreign publications. 

• New Industrial Licenses: The Ministry of Industry will offer industrial 

licenses that last five years instead of three to ensure the sustainability of the 

sector. 

  

Visas, Travel, and Repatriation 

• Travel Resumes: Saudi Arabia has lifted its ban on travelers from all 

countries except Egypt, Lebanon, Turkey, Brazil, Argentina, South Africa, 

India, Indonesia, and Pakistan.  

o Travel Guidelines: For an outline of travel guidelines to and from 

Saudi Arabia, see here. For Saudia’s travel guidelines, see here.  

o Visa Extensions: The General Directorate of Passports (Jawazat) 

has clarified that exit and reentry visas of expatriates who are outside 

the Kingdom can be extended electronically through the employer’s 
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Absher or Muqeem platform, after paying fees through the SADAD 

payment system. 

o Saudi Citizens: Vaccinated Saudi citizens may also resume 

international travel, though they are banned from direct or indirect 

travel without prior permission to Libya, Yemen, Armenia, 

Afghanistan, Syria, Iran, Somalia, Belarus, India, Lebanon, Turkey, 

Democratic Republic of the Congo, and Venezuela. 

o Tawakkalna Requirements: The General Authority of Civil Aviation 

(GACA) requires airlines operating in the Kingdom that boarding 

passes can only be issued to passengers who have either been 

vaccinated or have not been infected as registered in the Tawakkalna 

application. GACA said that Tawakklana is mandatory for entering 

airports and boarding flights in the Kingdom. 

o Health Insurance Requirements: Foreign visitors who come to 

Saudi Arabia are required to have health insurance coverage against 

COVID-19 infection. 

o Institutional Quarantine Requirement: All non-Saudi unvaccinated 

arrivals in the Kingdom must undergo a week-long institutional 

quarantine starting May 20. Foreign visitors arriving by air from most 

countries are exempted from the quarantine if they have been 

vaccinated. Approved vaccines are Johnson & Johnson, Moderna, 

Pfizer, and AstraZeneca.  

o COVID Test Requirement: Non-Saudi travelers over eight years old 

must show a negative PCR Covid-19 test result less than 72 hours 

old. 
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o Immunization Portal: Saudi Arabia has launched an online portal for 

travelers to register immunization data. 

o Potential Tourism Reopening: The Kingdom reportedly plans to 

soon reopen to foreign tourists. The Saudi Central Bank announced 

the possibility of adding COVID-19 coverage to insurance policies 

for non-Saudi tourists. 

o Sinovac/Sinopharm Recipients Barred: Saudi Arabia has barred 

the entry of individuals inoculated with Chinese vaccines (Sinovac and 

Sinopharm) into the country. 

o Free Visa Extensions: Saudi Arabia has started the automatic 

extension of visas and residency permits of expatriates stranded 

abroad who are citizens of 20 countries. 

o Pre-Travel Vaccination Status Registration: The General Authority 

of Civil Aviation (GACA) has issued a circular to all airlines asking 

them to ensure that all foreign nationals coming to Saudi Arabia have 

registered their vaccination status online before departure. 

• Boarding Passes Link with Health App: The General Authority of Civil 

Aviation (GACA) has announced the completion of linking the issuance of 

boarding passes for domestic flights for all national airlines with Tawakkalna 

health status. 

• Potential New Airline: Saudi Arabia is considering launching a new airline 

and building a new airport in Riyadh in an effort to boost tourism. 
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Business / Economy  

• General: 

o Exports Rise: The value of Saudi Arabia's oil exports in April climbed 

109% to 51.7 billion riyals ($13.79 billion) from a year earlier while 

non-oil exports rose by 46.3%.  

• Finance, Insurance, Investment, and Sovereign Wealth: 

o AlJazira Bond Sale: Bank AlJazira is expected to raise $500 million 

via an Islamic bond sale. 

o Digital Banking Licenses: STC Pay and another local firm have 

become the first companies in Saudi Arabia to receive a digital 

banking license. 

• Retail, Luxury, and E-Commerce: 

     No significant recent developments. 

• Real Estate, Construction, Infrastructure, and Megaprojects: 

o Potential New Riyadh Airport: Saudi Arabia is considering building 

an airport in Riyadh to serve as a base for a new airline the PIF is 

looking to launch as it targets a vast expansion of tourism. 

o TRSDC Coastal Village Contract: The Red Sea Development 

Company (TRSDC), has awarded a contract to El Seif Group for 

providing facilities management services at its Coastal Village 

development. 

o Property Tech Fund: Watheeq Financial Services is launching a 

venture capital fund worth 100 million Saudi riyals ($26.7m) that will 
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invest in property technology start-ups in the Kingdom and in the 

region. 

o Egis Expansion: French construction and engineering group Egis 

has appointed a new country managing director to expand operations 

in Saudi Arabia. 

o Neom Coral Garden: Neom and King Abdullah University of Science 

and Technology (KAUST) have announced a joint project to establish 

the world’s largest coral garden. 

• Defense:  

o Foreign Investment Opportunities: Saudi Arabia’s strategy to 

localize military industries offers a breadth of opportunities to global 

investors as well as US defense partners according to the governor of 

the General Authority for Military Industries (GAMI). 

• Tourism, Hospitality, Culture, and Entertainment: 

o Summer Tourism Campaign: The Saudi Tourism Authority (STA) 

announced the launch of the Saudi summer program through 

the Spirit of Saudi Arabia platform. 

o Foreign Sports Investment: The Ministry of Sport has launched 

‘NAFES’, a new online licensing platform designed to encourage 

foreign investment and collaboration in the Kingdom’s growing sports 

sector. Foreign investors can take full ownership of sports clubs, 

academies, and centers. 

 

 

https://alshariflaw.us19.list-manage.com/track/click?u=88a45d818cd8e3786c2eb762c&id=60f474f1d4&e=e3f02dcb89
https://alshariflaw.us19.list-manage.com/track/click?u=88a45d818cd8e3786c2eb762c&id=60f474f1d4&e=e3f02dcb89
https://alshariflaw.us19.list-manage.com/track/click?u=88a45d818cd8e3786c2eb762c&id=2a838f5782&e=e3f02dcb89
https://alshariflaw.us19.list-manage.com/track/click?u=88a45d818cd8e3786c2eb762c&id=2a838f5782&e=e3f02dcb89
https://alshariflaw.us19.list-manage.com/track/click?u=88a45d818cd8e3786c2eb762c&id=f716a60bb6&e=e3f02dcb89
https://alshariflaw.us19.list-manage.com/track/click?u=88a45d818cd8e3786c2eb762c&id=cb1dfd9db0&e=e3f02dcb89
https://alshariflaw.us19.list-manage.com/track/click?u=88a45d818cd8e3786c2eb762c&id=a140d5595b&e=e3f02dcb89
https://alshariflaw.us19.list-manage.com/track/click?u=88a45d818cd8e3786c2eb762c&id=a0ee93cc52&e=e3f02dcb89
https://alshariflaw.us19.list-manage.com/track/click?u=88a45d818cd8e3786c2eb762c&id=a0ee93cc52&e=e3f02dcb89


• Religion:  

o Hajj Approvals: The Ministry of Hajj and Umrah will announce on 

Friday the names of the 60,000 pilgrims selected to perform the Hajj 

pilgrimage this year. 

o Religious Reset: For an analysis of the shifting influence and role of 

religion in Saudi Arabia, see here. 

• Education: 

     No significant recent developments. 

• Healthcare: 

o Health Exhibition: 16 Saudi companies in the health, 

pharmaceutical, and specialized medical equipment fields joined the 

“Made in Saudi Arabia” program at the Arab Health Exhibition 2021 in 

Dubai. 

• Technology and Telecom: 

     No significant recent developments. 

• Food and Agriculture: 

     No significant recent developments. 

• Industry, Utilities, Desalination, and Transportation: 

o Industrial Licenses: Saudi Arabia issued 59 new industrial licenses 

in May to companies with $141.8 million in capital compared with 33 

in the same period last year. 

o Jubail Desalination Plant: The Minister of Environment, Water and 

Agriculture has signed project agreements for the Jubail 3B 
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Independent Water Plant (IWP) with the winning consortium of Engie, 

Nesma, and Ajlan. 

o IGAS Fill Plant: IGAS Technology Solutions Ltd will deliver an 

industrial and high purity (6.0) gases cylinder & bundle filling plant 

to Rawabi Integrated Gases (RIG). 

o Water Transmission Project: The Rabigh-Jeddah-Makkah Water 

Transmission system project is expected to start operations in Q4 

2021. 

• Natural Resources, Mining, and Environment: 

o No significant recent developments. 

• Oil and Energy: Oil prices stand on June 25 at $74.71 pbb for Saudi oil 

(Arab Light) and $72.90 pbb for West Texas Intermediate (WTI). 

o Arabian Sun: For Aramco’s most recent weekly newsletter (June 23) 

see here. 

o Oil Dependence Timeline: According to Moody’s, GCC countries will 

remain heavily dependent on hydrocarbon production for at least the 

next 10 years as efforts to diversify economies have made limited 

progress. 

o Aramco Pipeline Stake Sale: An international investor consortium 

including UAE sovereign wealth fund Mubadala Investment Co and 

Washington-based energy sector investor EIG has acquired a 49% 

stake in Aramco Oil Pipelines Co., a unit of Saudi Aramco for $12.4 

billion. 
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o China Oil Exports Plunge: China's imports from Saudi Arabia fell 

21% in May from a year earlier. 

o Expected Production Increase: Goldman Sachs forecasts that 

Saudi Arabia will increase its crude oil production over the coming 

months to ten million barrels per day. 

  

Geopolitical 

• Diplomatic: 

o New Australian Ambassador: Australia has appointed a new 

Ambassador to Saudi Arabia. 

o Gambian Embassy to Open: The Gambian president is expected to 

inaugurate the country’s embassy in Saudi Arabia. 

• US: 

o Missile Withdrawal: The Pentagon is pulling missile defense systems 

and other military hardware and personnel from Saudi Arabia and the 

region to refocus on China and Russia. 

• Egypt Investments: Saudi Arabia is planning to increase the value of its 

investments in Egypt to $50 billion in the coming five years, according to the 

chairman of the Saudi Egyptian Business Council (SEBC). 

• Yemen: Houthi forces continue to target Saudi Arabia with drones and 

missiles.  
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o Potential Peace Deal: The Saudi-led coalition is working on a peace 

deal with Houthi forces that would end the conflict. 

  

GCC  

• UAE: 

o Dubai Sovereign Wealth Fund Losses: Dubai’s state-owned 

sovereign wealth fund announced a net loss of $5.1 billion over the 

past year. 

o Vaccines for Visitors: Abu Dhabi has apparently started offering free 

coronavirus vaccines to visitors. 

o Restricted Flights from Africa: The UAE will suspend travellers from 

Liberia, Sierra Leone, and Namibia from entering the country 

on national and foreign flights. 

• Qatar:  

o New Saudi Ambassador: Qatar's foreign minister received the new 

Saudi ambassador to Qatar, the first to be reinstated by Arab 

states since the rift. 

o Foreign LNG Interest: Qatar is receiving numerous pitches for 

double the equity investment it’s seeking to finance its $29 billion LNG 

expansion. 

o Fitch Rating: Fitch Ratings has affirmed Qatar's Long-Term Foreign-

Currency Issuer Default Rating (IDR) at 'AA-' with a Stable Outlook. 
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• Kuwait:  

o Budget Approved: Kuwait's parliament approved the 2021-22 state 

budget but failed to quell a bad-tempered standoff 

between government and opposition. 

o Non-Resident Entry: Kuwait will allow non-residents to enter the 

country from August 1 if they have been vaccinated. 

• Bahrain: 

o UK Discussions: British and Bahraini leaders agreed to strengthen a 

range of bilateral issues, including security and economic cooperation. 

o Business Support Extended: Bahrain will extend by three months a 

government support program for businesses. 

• Oman: 

o Saudi Industrial Zone: Saudi Arabia is considering developing 

an industrial zone in Oman. 

o Foreign Investor Residence Scheme: Oman will start granting long-

term residence visas to foreign investors. 

  

Other 

• Miscellaneous: For earlier developments, see here. 
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Resources 

• Previous Newsletters 

• Ministry of Health Dashboard 

• Ministry of Health Coronavirus Guidance 

• New Companies Law (English) 

• Chamber of Commerce Global Policy Dashboard 

• Ministry of Investment Guide to Business Continuity 

• US-Saudi Business Council 

• Saudi-US Trade Group 

• American Community of Saudi Arabia Newsletters 

• US Embassy in Saudi Arabia 

• US State Department Travel Information 

 

   

 

 

We will be happy to provide more specific advice in the context of particular 
circumstances, concerns, and priorities; please let us know. 
 

Christopher H. Johnson, Managing Attorney  

 

 

Disclaimer: While the above information was gathered from sources believed to be 
accurate at the time, we cannot be responsible for errors due to human or technical error.  

Al Mousa Commercial Centre, Tower 2 
5th Floor, # 259 
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